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accuracy or completeness and expressly disclaim any liability whatsoever for any loss
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SUPPLEMENTAL ANNOUNCEMENT
DISCLOSEABLE TRANSACTION
DISPOSAL OF THE ENTIRE ISSUED SHARE CAPITAL
OF AWHOLLY-OWNED SUBSIDIARY

The latest unaudited consolidated net asset value of Excel was negative, being approximately
HK$(13,073,000).

This announcement is supplemental to the Company’s announcement of 26 December 2014
about the disposal of the entire issued share capital of a wholly-owned subsidiary and terms
defined in that announcement are used in this announcement with those defined meanings.

The latest unaudited consolidated net asset value of Excel was negative, being approximately
HK$(13,073,000) based on the unaudited management accounts of Excel prepared in
accordance with accounting principles generally accepted in Hong Kong.
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